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Students will also gain skills to help them read insurance claims and inquire and advocate for better coverage.
A budget or spending plan is a road map for telling your money what to do each month. Ideally, you'll have a
surplus left over which you can use to save for retirement, build up your emergency fund, pay down debt or
apply to other financial goals. Continue Reading. Download Legal Finance on the right to learn about: What
legal finance isâ€”and why corporations and law firms need to know about it How using legal finance
compares to self-funding legal costs Answers to common questions about legal financeâ€”from pragmatic
questions like timing and costs, to issues like control and work product protection How to choose a finance
provider To learn more about how financing can help your firm or business think differently about managing
legal costs, click the download button on the right. In addition to learning the basics: Credit, credit history,
credit reports, how credit cards work, etc. We start by explaining what financial independence is. Lesson 2:
Investing Students learn why it is important to invest, or grow their money, in order to meet their financial
goals. You've worked hard to build a solid financial footing for you and your family, so it needs to be
protected. You don't, however, need to be a financial planning expert to have a firm grasp on what each of
these concepts means and how they impact you. That could end up costing you thousands of dollars that could
be better used towards savings. Once you are maxing out your retirement funds, you will need to invest on
your own. Legal Finance An introduction to using third-party litigation finance to unlock legal asset value In
the last decade, legal financeâ€”also called litigation finance or third-party fundingâ€”has become an essential
tool for savvy corporations and high-growth law firms to manage the rising costs of commercial litigation and
arbitration, maximize recoveries and offload risk. That, however, can be costly if you delay saving until later
in life because it means missing out on the power of compound interest. When you create a budget, you begin
to see a clear picture of how much money you have, what you spend it on, and how much, if any is left over.
Lesson 1: Your Financial Blueprint Students will create a financial plan aka budget that will allow them to
identify and organize their finances. We then discuss the basic strategies to building financial independence.
Ultimately, everybody wants to retire. You need insurance to protect your life, your ability to earn income, and
to keep a roof over your head. In Saving for Retirement, we visit the three things that people need to focus on
to be strategic while they are working so that they can have a comfortable retirement afterwards. Second, if
you have debt, adding extra money back into your budget can help you pay it off faster. Students will also
learn how income is affected by taxes. By Jeremy Vohwinkle Updated June 25, Financial planning is a big
concept that includes things like budgeting, retirement planning, saving, insurance and getting out of debt. To
help legal and finance professionals understand how using third-party capital can transform how they think
about, pay for and manage legal cost and risk, Burford has created a foundational eBook on the category
called Legal Finance  Students analyze sample investment portfolios and will learn how to make investment
plans for different times in their lives. Even a modest credit card balance can take over a decade to pay off if
you simply pay the minimum amount due because of interest and finance charges. One of the most important
steps in getting out of debt is to pay more than the minimum amount due each month. They will breakdown
the different components of a budget, or as we call it, a Blueprint. Budgeting Personal Finance There are a
great many advantages to understanding your finances. Bigger cuts could result from refinancing your
mortgage or wiping out an entire spending category, such as dining out. Legal finance is no longer a new
concept, but even with its continued growth, more lawyers know about it than truly understand how to use and
benefit from it. Your financial independence can be increased by any combination of decreasing your cost of
living, increasing your savings, and increasing the efficiency of your savings. If it's your first time budgeting,
consider testing out different approaches each month to find the one that best fits your needs and style. If
you're not saving for retirement yet, revisit your budget to see if you have room to include it. The Internal
Revenue Service has made saving for retirement even more attractive with special tax-advantaged accounts
such as employer k plans, individual retirement accounts and special retirement accounts for the
self-employed. Finally, the savings are revisited with an eye towards how feasible the rental, needs, and wants
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are in your budget.


